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SELF - ASSESSMENT

DEFERRAL

JULY'S PAYMENT DELAYED
TO JANUARY 2021

S ICK  PAY  (SSP)
BUSINESSES RECLAIM

£94.25 PER WEEK FOR UP
TO TWO WEEKS

VAT  DEFERRAL
THE DEFERRAL WILL APPLY

FROM 20 MARCH 2020 UNTIL 30
JUNE 2020

METHOD ELIGIBILITY HOW TO
CLAIM

ALL SELF-EMPLOYED

SMALL OR MEDIUM-SIZED
BUSINESSES THAT EMPLOY FEWER

THAN 250 EMPLOYEES 

HMRC WILL REIMBURSE 80% OF
FURLOUGHED WORKERS WAGE

COSTS (£2,500/MO CAP)

OPTIONAL IF FACING CASH-
FLOW PROBLEMS

RECLAIM MECHANISM UNDER
WAY

REPAYMENT SYSTEM UNDER
WAY (EXPECTED BY THE END OF

APRIL)

SUPPORT

BUSINESS

INTERRUPT ION  LOAN

TEMPORARY LOAN SCHEME TO
SUPPORT SMES WITH ACCESS TO

LENDING AND OVERDRAFTS

UK BASED BUSINESS
WITH LESS THAN £45M

TURNOVER 

AVAILABLE FROM MOST MAJOR
BANKS

ALL UK BUSINESSES ARE
ELIGIBLE

THIS IS AN AUTOMATIC OFFER
WITH NO APPLICATIONS

REQUIRED

JOB  RETENT ION  

SCHEME

ALL UK BUSINESSES ARE
ELIGIBLE

T IME  TO  PAY

SERVICE

ARRANGEMENTS ARE AGREED
ON A CASE-BY-CASE BASIS

IF THE BUSINESS PAYS UK TAX
AND HAS OUTSTANDING

LIABILITIES 

THROUGH HMRC’S DEDICATED
HELPLINE: 0800 0159 559

FIND OUT MORE BELOW
 

SUMMARY
 

SELF -EMPLOYMENT

INCOME  PROTECT ION

GRANT WORTH 80% OF
TRADING PROFITS (AVERAGE OF
LAST THREE YEARS) UP TO £2.5K

CRITERIA: 18/19 TAX RETURN
SUBMITTED, TRADING IN 19/20 &

INTEND TO TRADE IN 20/21

NOT YET AVAILABLE, HMRC WILL
CONTACT ELIGIBLE BUSINESSES



SELF-ASSESSMENT DEFERRAL
 July’s Self Assessment payments on account may be deferred until January 2021.

This is optional, if you are still able to pay you should do so.

Available to anyone who’s self-employed - exact criteria to be confirmed

No application required - simply skip July’s payment.

This is not a grant. You’ll still need to pay the amount in full before January.

VAT
 VAT payments due 20 March 2020 to 30 June 2020 can be deferred until 31 March

2021 (continue to pay normally after the deferral period ends)

Available to all VAT registered businesses.

No application required - simply hold back VAT payment.

This is not a grant. You’ll still need to pay the amount in full before 31 March 2021.

Find out how to defer your payments here.

SICK PAY (SSP)
 This refund will cover up to 2 weeks’ SSP per eligible employee who has been off

work because of COVID-19.

Employers with fewer than 250 employees will be eligible (number of people they

employed as of 28 February 2020).

Employees will not need to provide a GP fit note.

The government will work with employers over the coming months to set up the

repayment mechanism as soon as possible.

https://www.gov.uk/guidance/deferral-of-vat-payments-due-to-coronavirus-covid-19


JOB RETENTION SCHEME
 A temporary scheme open to all UK employers for at least 3 months starting from 1

March 2020.

Open to all employers with a PAYE payroll scheme started before 28 February 2020.

Need to designate and notify affected employees as ‘furloughed workers’ 

Submit information to HMRC about the employees that have been furloughed and

their earnings through a new online portal (HMRC expects this to be available by

the end of April).

HMRC will reimburse 80% of furloughed workers wage costs, up to a cap of £2,500

per month. HMRC are working urgently to set up a system for reimbursement.

More info on the government site here

BUSINESS INTERRUPTION LOAN
 A new temporary Business Interruption Loan Scheme supports SMEs with access to

loans, overdrafts, invoice finance and asset finance of up to £5 million and for up to

6 years.

Eligible businesses are UK based, with turnover of no more than £45m that meet

the British Business Bank eligibility criteria.

The full rules of the Scheme and the list of accredited lenders is available on

the British Business Bank website.

The scheme is now open for applications at all major banks.

To apply, you should talk to your bank or one of the 40 accredited finance

providers (not the British Business Bank) as soon as possible.

https://www.gov.uk/guidance/claim-for-wage-costs-through-the-coronavirus-job-retention-scheme
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-scheme-cbils/


TIME TO PAY SERVICE
 

All businesses and self-employed people in financial distress, and with outstanding

tax liabilities, may be eligible to receive support with their tax affairs through

HMRC’s Time To Pay service.

Every UK based business that pays tax to the UK Government and has outstanding

tax liabilities are eligible.

If you have missed a tax payment or you might miss your next payment due to

COVID-19, call HMRC’s dedicated helpline: 0800 0159 559.

 

SELF-EMPLOYMENT INCOME SUPPORT
SCHEME
 

The Self-employment Income Support Scheme (SEISS) will support self-employed

individuals (including members of partnerships) who have lost income due to

coronavirus (COVID-19).

This scheme will allow self-employed individuals to claim a taxable grant worth

80% of their trading profits up to a maximum of £2,500 per month for the next 3

months. This may be extended if needed.

No need to apply, HMRC will contact eligible individuals and invite them to apply

online.

The scheme is not yet available.

More info can be found on the Government's site by clicking here.

https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme


COMMERCIAL INSURANCE
 Most commercial insurance policies are unlikely to cover pandemics or

unspecified notifiable diseases, such as COVID-19.

However, those businesses which have an insurance policy that covers

government ordered closure and pandemics or government ordered closure

and unspecified notifiable disease should be able to make a claim (subject

to the terms and conditions of their policy).

Insurance policies differ significantly, so businesses are encouraged to

check the terms and conditions of their specific policy and contact their

providers.

UPDATES
 

For more updates and useful guides, remember to follow MyAccountant.co.uk 

on  LinkedIn, Facebook or Twitter.

 

https://www.linkedin.com/company/myaccountant-co-uk-ltd/
https://www.facebook.com/MyAccountant.co.uk/
https://twitter.com/MyAccountantUK

